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RFC/P&G/1273        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-12(61)/538                                 Dated :15.07.2009 
 


: PG CIRCULAR : 
(LA  No. 511 ) 


 
Reg: Scheme for financial assistance for Commercial Complexes, Show Rooms & 
Sales Outlets.  
 
The Scheme for financial assistance for Commercial Complexes, Show Rooms & Sales 
Outlets was circulated vide P&G Circular No. 882 dated 16.10.2000. Amendments in 
the scheme have been made from time to time. 
 
Representations have been received from entrepreneurs to consider  financial 
assistance to  intending buyers of shops/offices/commercial space where the 
Commercial Complex is assisted by the Corporation. 
 
The matter was placed before the  PC&CC in its meeting held on 03.07.2009 wherein it 
has been decided that purchase of commercial  area for running permissible  activities 
is also allowed for financing under the scheme. 
 
Accordingly, the existing provision under clause “Eligible activities” in chapter LA(S)-
1/16B at page 225 of PG, is substituted  as under: 
 
a)  Construction of commercial complexes, showroom(s) & sales outlets providing basic  
infrastructure  facilities  like Electricity, Water, Sanitary-ware, Telephones, Internet, E-
Commerce, Lift,  Air conditioners and Cooling, Parking, Storage etc. 
 
b) Purchase of  commercial  area for running permissible  activities.  
 
All concerned are advised to take a note of the above amendment and ensure 
compliance of the same with immediate effect.  
 Sd/- 


(Atul Kumar Garg ) 
 Chairman & Managing Director 


Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 







 


RFC/P&G/1274        
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 
Ref.No. RFC/ LA-15(6)/627                                                       Dated :29.07.2009 
 


 
: PG CIRCULAR : 


(LA  No. 512) 
 
 
Reg : Financial assistance for Mineral Grinding Units(Marble chips & 
powder) in Alwar district).   


 
 
Attention is invited  to P&G circular No. 1177 dated 18.05.07 on the subject cited 
above.  
 
Representations have been received to further liberalize the policy on the matter to 
enhance  business in the segment. In view of the above, the matter has been 
examined in detail and revised the policy as mentioned below :  
 
“The Competent Authority may consider financial assistance for setting up mineral 
grinding units (marble chips and powder) including expansion, on merits of the 
case in the Industrial areas of Alwar District (MIA, Rajgarh, Khairthal, Old Industrial 
area, Alwar) with the condition to furnish  collateral security of not less than 50% of 
the loan amount in addition to the prime security of assets of the unit”.  
 
Accordingly, it has been decided to substitute  the relevant  para  appearing in the  
Selective List (Schedule 1/6-B). 
 
All concerned are advised to take a note of the above and ensure compliance.  
 
 


Sd/- 
(PAWAN ARORA ) 
Executive  Director 


Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 







 


                                                                                                    RFC/P&G/1275        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-13(11)/650                                              Dated : 30.07.2009 
 


: PG CIRCULAR : 
(LA  No. 513) 


 
Reg : Revision in Interest Rate for Hotel Projects. 


 
 
Attention is invited to P&G circular No. 1269 dated 25.06.2009 regarding revision 
in Interest Rate structure of the Corporation.  
 
The matter regarding charging of interest rate in hotel cases was reviewed in   
PC&CC meeting held on 23.07.2009 and  it has been  decided to enhance  the 
effective  rate of interest for  Hotel projects  from existing @ 12.75% to @ 
13.50% p.a. (documented rate of interest @ 14% minus  timely payment rebate 
@ 0.50%). 
 
The revised rate shall be applicable to loan cases to be sanctioned on or after 
23.07.2009 and the loan cases sanctioned earlier but the execution of the loan 
documents (including token disbursement) of the same is to be done on or after 
23.07.2009.  
 
Other terms & conditions shall remain unchanged.  
 
All concerned are advised to take a note of above and ensure compliance of the 
same.  


 
 Sd/- 


(PAWAN ARORA) 
Executive Director  


Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 
 







 


                                                                                                    RFC/P&G/1276        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-16(1)/ 653                                          Dated : 31.07.2009 
 


: PG CIRCULAR : 
(LA  No. 514) 


 
Reg : Delegation of powers for sanction of loan. 


 
 
Detailed guidelines were issued vide P&G circular No. 1054 dated 27.05.2004, 
1191 dated 30.08.2007, 1228 dated 28.05.2008, 1241 dated 13.10.2008 and 
1267 dated 26.05.2009  for delegation of powers for sanction of loan. 
 
The matter regarding enhancement of powers of sanction of B.O. Neemrana was 
placed before PC&CC meeting held on 23.07.2009. It has been decided to 
enhance the powers of sanction  of term loan of the  Manager(Branch), B.O. 
Neemrana from existing Rs. 40.00 lacs to Rs. 100.00 lacs for SME Sector (only 
project loan cases) including Good Borrowers except card schemes. Sanctioning  
powers of the  Manager(Branch)  for other categories  of loan shall remain 
unchanged.  
 
While sanctioning   loan,  it should be ensured by the sanctioning authority that if 
the loan amount required is more than the MRV of existing and proposed land & 
building of the unit, additional collateral security shall  invariably be obtained.  
 
All concerned are advised to take a note of above and ensure compliance of the 
same.  


 
 


 Sd/- 
(PAWAN ARORA) 
Executive Director  


Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 







 


RFC/P&G/1277        
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 
Ref.No. RFC/ LA-GBD/Gen/125/688                                                   Dated :  10.08.2009 
 


: PG CIRCULAR : 
(LA No. 515) 


 
Reg : Scheme for Financing Against Assets. 
              (Disbursement of loan amount) 


 
Attention is invited to P&G circular No. 1268 dated 16.06.2009 on the subject cited above.  
 
It was brought to the notice of PC&CC in the meeting held on 23.07.209 that due to the 
revised guidelines as circulated vide  above said P&G Circular, entrepreneurs are facing 
problems in getting disbursement as per their requirement and simultaneously the pace of 
disbursement of the Corporation is also being affected.    
 
The matter was reviewed in detail. It has been decided that disbursement under the 
Scheme for Financing Against Assets shall continue to be made in minimum two number 
of instalments but CA Certificate for utilization of  disbursed loan in the  prescribed 
performa shall required to be obtained before disbursement of last 20% of sanctioned loan 
amount in modification of  earlier guidelines.  
 
However, in case of switch over of loan cases the entire existing outstanding amount of 
the Bank/FI may be switched over in one instalment under the scheme subject to 
admissibility of loan based on MRV as per norms.  
 
The revised guidelines shall be applicable to the loan cases to be sanctioned on or after 
the date of  issue of this circular.  
 
All concerned are advised to take a note of the above and substitute the relevant para 
appearing at point No. 5 of PG circular No. 1268 dated 16.06.2009 accordingly.  
 
Other provisions of the scheme shall remain unchanged.  
 
 


Sd/- 
(PAWAN ARORA ) 
Executive  Director 


 
Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  







 


 
 








RFC/P&G/1257 
 


Rajasthan Financial Corporation
(LOANS SECTION) 


Head Office  
Tilak Marg 


Jaipur  
 
Ref. No. RFC/LA-13(11)/ 2338          Dated :  31.03.2009 


 
: P&G CIRCULAR : 
(LA  No. 502) 


 
Reg : Reset clause for Rate of Interest in loan cases. 


 
 
The matter regarding charging rate of interest in loan 
cases was discussed in the PC&CC meeting held on 18th & 
20th March, 2009 with reference to discussions during the 
Mid term review of BPRF targets of FY 2009 by SIDBI. It 
has been decided that in all the loan/GBD schemes, if the 
exposure exceeds Rs. 5.00 crores (including the existing 
outstanding loan amount and proposed sanction amount), 
the documented rate of interest shall be reset after 
every 12 months during the currency of loan commencing 
from the date of first disbursement of loan including 
token disbursement and the Corporation shall charge rate 
of interest prevailing at that time or existing rate of 
interest, whichever is higher. Accordingly 
policy/guidelines on the Interest Rate Structure shall 
stand modified.  
 
This decision shall be applicable on all the cases 
sanctioned on or after 01.04.2009. 
 
All concerned are advised to take a note of above and 
ensure compliance.  
 


Sd/- 
(ATUL KUMAR GARG) 


CHAIRMAN & MANAGING DIRECTOR  
 
Copy to : 
 
1. Standard Circulation at HO. 
2. All Branch Offices/Sub-Offices 
3. DGM (A&I) Eastern & Western Zones.  







                                                                                                      RFC/P&G/1258 
RAJASTHAN FINANCIAL CORPORATION 


(LOANS SECTION) 
         Udyog Bhawan 


Tilak Marg 
Jaipur-302005 


 
Ref. RFC/LA-13(1)/40                       Dated : 09.04.2009 
 


: CIRCULAR : 
(LA No. 503) 


 
Sub: Policy on Group Credit Exposure 


 
The Board of Directors in the meeting held on 25.2.2009 has considered the matter 
regarding Credit Exposure limits as per RBI guidelines and fixed the exposure limits 
for individual applicant and group as 15% and 40% of capital funds of the 
Corporation respectively. 
 
The Board has further noted the definition of a group i.e. if a person controls the 
companies/firms or/is having controlling stake/shareholding of more than 50% then 
the person/company/firm is to be considered as a group. 
 
This definition will be applicable to all loan cases subject to the position of capital 
funds of the Corporation prevailing at the time of sanction. At present, capital funds 
stand at Rs.130.48 crores, as per balance sheet dated 31.3.08. However, these 
conditions shall not be applicable to the loan cases already cleared by PC&CC upto 
25.2.09. 
 
Accordingly, it is directed that compliance of the above said exposure limit for 
individuals and group may be ensured and relevant information in the consolidated 
data sheet may be incorporated alongwith following details while considering the loan 
applications:                     (Amt in lac) 
 
Sl. 
No. 


Name of the 
unit/ sister 
concern/ family 
concern 


Name of the director/ 
share holder  / partner/ 
Proprietor 


Amt.  
sanct. 


Amt 
Disb. 


Amt. O/S 
 


P.Sum  Intt.  Total 


% of 
share 
holding 


          
All concerned are advised to take a note of above and ensure compliance. 
        


        Sd/ 
(ATUL KUMAR GARG) 


Chairman & Managing Director 
Copy to: 


1. Standard circulation at HO 
2. All Branches/SOs 
3. DGM(A&I), Eastern & Western Zones. 







RFC/P&G/1260 
RAJASTHAN FINANCIAL CORPORATION 


(LOANS SECTION) 
Head Office  
Tilak Marg 


Jaipur  
 
Ref. No. RFC/LA-12(4)/89               Dated : 21.04.2009 
                                                 


: P&G CIRCULAR : 
(LA  No. 504) 


 
Reg : Scheme for Financing Guest Houses. 


 
Detailed guidelines were circulated vide P&G Circular No. 
1249 dated 11.12.2008 with regard to the Scheme for  
Financing Guest Houses. References have been received 
from field offices regarding  the nature of titles of 
land, the requirement of approved building plan  for 
sanction of loan under the Scheme.   
 
The matter has been examined in detail and it has been 
decided that the maximum loan upto 60% of MRV of the  
existing land and building shall be restricted for those 
projects where approved building plan duly approved by 
the competent authority alongwith clear mortgageable and 
marketable titles are available. In other remaining  
cases which are having clear mortgageable and marketable 
titles (Residential/Commercial/Guest houses/Hotel/Tourism 
purpose), except approved building plan, the maximum loan 
under the scheme shall  be restricted upto 60% of MRV of 
the  existing land only subject to the submission of 
prescribed   undertakings  & fulfillment of other norms 
of the Scheme.  
 
All concerned are advised to take a note of above and 
ensure compliance of the same.  
 


Sd/- 
(ATUL KUMAR GARG) 


CHAIRMAN & MANAGING DIRECTOR  
 
Copy to : 
 


1. Standard Circulation at HO. 
2. All Branch Offices/Sub-Offices 
3. DGM (A&I) Eastern & Western Zones.  







 


RFC/P&G/1263        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-11(19)/200                Dated : 08.05.2009 
 


: P&G CIRCULAR: 
(LA No. 505) 


 
 Reg : Reconstitution of the Project Clearance & Consultative     
Committee (PC&CC) 
 
In supersession of all earlier directions, the constitution of 
the PC&CC will now be as under :- 
 
1 Chairman & Managing Director  Chairman 
2 Executive Director  Member 
3 Financial Advisor/General Managers  Member 
4 Dy. General Manager (Tech.) Member 
5 Dy. General Manager (Law)/Manager (Law) Member 
6 Dy. General Manager (Loans-I) Member 
7 Dy, General Manager (Loans-II) Member 
 
The Dy. General Manager (Loans-I) will be the Member Secretary. 
 
All members will be attending the Meeting on regular basis. The 
Dy. General Manager (BP) or Manager (BP) will be attending by 
rotation. The concerned Dy. General Manager (Loans) placing the 
matter pertaining to policy decision will invariably attend the 
Meeting. The other guidelines shall remain unchanged.  
 
The above amendment be made in Chapter LA-3 (on page No.21 of 
P&G) with immediate effect.  
 
All concerned are advised to take note of above and ensure 
compliance.  


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO  
2. All Branches/Sub-Offices  
3. DGM(A&I),  Eastern & Western Zone  
 
 







 


                                        RFC/P&G/1266        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-15(6)/255        Dated : 19.05.2009 
 


: P&G CIRCULAR : 
(LA  No. 506) 


 
Reg : Financing of Salt Manufacturing Units. 


 
A Study report of Technical Cell on Salt Manufacturing 
Units was placed before PC&CC in its meeting held on 
05.05.09. On examination it has been decided to stop 
financing of salt manufacturing units in the entire State 
with immediate effect. Further it has been decided that 
speedy action may be taken to recover the Corporation dues 
by taking appropriate action in default cases under this 
sector as per the norms. 
 
Accordingly the product of salt manufacturing unit is 
hereby incorporated in the Restrictive List i.e. Schedule 
1/6-A at S.No. 19 of PG. 
 
All concerned are advised to take a note of above and 
ensure compliance of the same.  
 
 


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO.  
2. All Branch Offices/Sub-Offices.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 
 
 
 







 


 
RFC/P&G/1267        


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-16(1)/289        Dated : 26.05.2009 
 


: PG CIRCULAR : 
(LA  No. 507) 


 
 Reg : Delegation of powers for sanction of loan.  
 
Detailed guidelines were issued vide P&G circular No. 1054 
dated 27.05.2004, 1191 dated 30.08.2007, 1228 dated 
28.05.2008 and 1241 dated 13.10.2008 for delegation of 
powers for sanction of loan. 
 
In view of increase in cost of projects substantially, it 
has been decided that sanctioning powers of Managers 
(Branch) posted at the following branches may be enhanced 
upto the extent of Rs. 100.00 lacs for SME Sector (only 
project loan cases) including Good Borrowers except Card 
Schemes.   
 
Name of the Branch offices :  
Jaipur (City), Jaipur (Rural), Sitapura (Jaipur), VKIA 
(Jaipur), Bhiwadi, Jodhpur, Bhilwara, Kishangarh, Udaipur, 
Kota, Alwar & Bikaner.  
 
However, while sanction of loan it should be ensured by the 
sanctioning authority that if the loan amount required is 
more than the MRV of existing and proposed land & building, 
additional collateral security is invariably obtained.  
 
All concerned are advised to take a note of above and ensure 
compliance of the same.  


Sd- 
(PAWAN ARORA) 


Executive Director  
Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  







 


 
 


                                                                RFC/P&G/1268       
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


 
Ref.No. RFC/ LA-/GBD/Gen./125/374            Dated :  16. 06.2009 


 
 


: PG CIRCULAR : 
(LA  No. 508) 


 
Reg :  Scheme for Financing Against Assets  


 
 
After review of the provisions of Scheme for Financing Against Assets, the 
PC& CC in its meetings held on 13.05.2009  and 09.06.2009 has decided to 
make following amendments in the Scheme : 
 
(1) In the eligibility criteria of the scheme under clause 2 (b) & (c) immovable 
property located within JDA limits  may  also be considered by CMD on case 
to case basis for loan cases of Jaipur.  
 
(2) No financial assistance is to be provided under the scheme against the 
security of property held in the Joint names.  
 
(3) Loan against the security of properties located out side the State shall not 
be considered for financing under the scheme.  
 
(4) Loan against the security of commercial & residential properties located 
at the places other than Distt. Head quarters covered under the eligibility 
criteria of the scheme as per earlier circulars under clause 2 (b) & (c) of the 
scheme may be considered for financing by Branches Offices only with the 
prior approval of HO for which references may be sent to Loans  Section in 
the same  proforma as specified for loan cases amounting to Rs. 5.00 lacs to 
15.00 lacs.  
 
(5)  The disbursement shall be made in minimum two number of installments 
or higher number of installments as the disbursing Authority feels 
appropriate after satisfying the compliance of terms & conditions of sanction 
letter.  







 


 
Disbursement of last 40% of the sanctioned loan amount shall be made only 
after obtaining CA Certificate for utilization of earlier disbursed loan. 
 
(6) If the commercial /residential property offered for security is located in 
the following areas of Jaipur, the MRV of land shall be calculated on the 
basis of DLC rate prevailing in the area :- 
 
a) Jagatpura Area.  


b) Agra Road Area 


c) Tonk Road Area 


 
However, CMD may consider  MRV of the property upto 125% of DLC rate 
depending upon the location of the property.   
 
Other provisions of the scheme shall continue to be followed as per 
prevailing guidelines.  
 
Necessary amendments may be incorporated at appropriate places in the 
existing scheme.    
 
All concerned are advised to take a note of above and ensure compliance.  
 
 
 


(Atul Kumar Garg  ) 
 Chairman & Managing Director 


 
Copy to : 
 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
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                     RFC/P&G/1269 
 


RAJASTHAN  FINANCIAL CORPORATION 
 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref. No.RFC/LA-13(11)/429       Dated :  25.06.2009 
 


P&G CIRCULAR 
(LA No.  509 ) 


 
    Reg : Revision in interest rate structure of the Corporation 
 
  Pursuant to revision in refinance rate by SIDBI vide circular dated 


12.05.2009, the Board in its meeting held on 18.06.2009 has reviewed the 


Interest rate structure for  various loan schemes and it has been decided to 


revise the interest rate structure as per Annexure “A”. 


 


The revised rates shall be applicable to  loan cases to be sanctioned on 


or after 18.06.2009 and the loan cases sanctioned earlier but the execution of 


the loan documents (including token disbursement) of the same is to be done 


on or after   18.06.2009. 


 
 All concerned are advised to take note of the above and ensure 


compliance.  


 
 


(Atual Kumar Garg)  
Chairman & Managing Director 


ENCL : AS ABOVE.  
 
Copy to : 
1- Standard Circulation at HO,  


2- All Branches /Sub-Offices,  


3- DGM (A&I) Eastern & Western Zone,  
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  Annexure ‘A’ 
 


INTEREST RATE STRUCTURE EFFECTIVE FROM    18.06.2009 
                                                                                                          


APPLICABLE FOR SSI /MSI /NON SSI SECTOR IRRESPECTIVE OF COST OF PROJECTT


S. 
No
. 


NAME OF THE SCHEME DOCUMENTED 
RATE OF 
INTEREST 
 


TIMELY 
PAYMENT 
REBATE 


EFFECTIVE 
RATE OF 
INTEREST 


1. SME Sector Units (Industrial & 
Service Sector projects) Upto Rs. 
50,000/.  
 


11.50% 0.50% 11.00% 


2. SME Sector Units (Industrial 
projects) above Rs. 50,000/- & 
upto Rs. 20.00 Crores. 
 


14.00% 1.25% 12.75% 


3. a)Financing Against Assets 
Scheme & Scheme for 
Financing for Builders 
/commercial  /residential  
complexes/  Multiplexes, 
Hotels, Hospitals etc. for 
purchase of land & building. 


 
 
b)Saral Scheme for SME sector  
 


17.00% 
 
 
 
 
 
 
 
 


      15.50% 


0.00 
 
 
 
 
 
 
 
 


   1.00% 
 


17.00% 
 
 
 
 
 
 
 
 


   14.50% 


4. Project loan for Construction of 
Commercial /Residential 
Complexes  


 


17.00% 1.00% 16.00% 


5. a) Service Sector projects 
(excluding Serial No. 3 to 4) 
and  including  Hotel Projects 


b)Tourism Projects/Guest Houses 
(except hotel projects) and 
Hospitals/ Nursing Homes 
Projects.  


14.00% 
 
 
 


14.00% 


1.25% 
 
 
 


0.50% 


12.75% 
 
 
 


13.50% 
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APPLICABLE FOR GOOD BORROWER SCHEMES
 


S. 
No
. 


NAME OF THE SCHEME DOCUMENTED 
RATE OF 
INTEREST 


TIMELY 
PAYMENT 
REBATE 


EFFECTIVE 
RATE OF 
INTEREST 


1. a) Short Term Loan Scheme 
(STL),  Working Capital Term 
Loan Schemes (WCTL), Special 
Purpose Working Capital Term 
Loan Scheme (SPWCTL). 
 
 
b) Units promoted by Good 
Borrower (UPGB)  
 


14.00% 
 
 
 
 
 
 


     13.75% 


1.25% 
 
 
 
 
 
 


   1.25% 


12.75% 
 
 
 
 
 
 


   12.50% 


2. Working Capital Term Loan to 
Non Assisted Units  
 


14.50% 0.25% 14.25% 


3. Platinum Card Scheme  
 


14.50% 0.75% 13.75% 


4. Gold Card Scheme  
 


14.50% 0.50% 14.00% 


 
Note :- 


1. In case of loans upto Rs. 5.00 lacs to SC/ST entrepreneurs the rate of interest shall 
be 2% less than the rate of interest applicable to other entrepreneurs in terms of PG 
circular No. 535 dated 7th Aug., 1993.  
 


2. In case of loans upto Rs. 5.00 lacs, to disabled persons, a firm in which disabled 
person is partner having majority (not less than 51%) share, the rate of interest shall 
be 2% less than the rate of interest applicable to other entrepreneurs.  
 


3. Liquidated damages in case of default shall be charged on amount in default for the 
period of default at rates applicable prescribed by Corporation from time to time. No 
interest would be charged on the liquidated damages. However, the mode of 
appropriation of receipts shall remain uncharged.  
 


4. Interest on rehabilitation cases is to be charged as per the guidelines issued by the 
Reh. Cell.  
 


5. a) In the schemes where Post Dated Cheques for equated quarterly / monthly 
installments are obtained, the cheques shall be taken net of rebate. It should be 
clearly mentioned that EQI/ EMI has been calculated in net of rebate i.e. at the 
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interest rate  ---% minus  --% rebate. In case if the cheque is not realized then BO 
shall ask the borrower for enhanced amount of EQI/ EMI on actual rate of interest. 
 
b) In all other schemes  Post Dated Cheques shall be taken for all the installments 
of  Principal loan amount as per P&G circular no.1173 dated 18.04.2007. 
 


6. a) No processing charges shall be levied under Card Loan Scheme under Good 
Borrowers. 
 
b) Processing charges in all the GBD Schemes shall be 0.75% of sanctioned loan 
amount except card loan Schemes, as per P&G circular No. 1256 dated 
30.03.2009.  
 


7. Service charges @ 1% p.a. are applicable quarterly in addition to the applicable 
interest on loans granted under WCTL Scheme of Good Borrowers including NAU 
Scheme and  Pass Book Scheme. 
 


8. The company / concern shall be eligible for timely payment rebate as per the 
prevailing policy of the Corporation from time to time. 
 


9.  a) In the loan cases where  the exposure is upto Rs.5.00 Crores (including 
existing outstanding loan amount and proposed sanction amount)and are 
considered under UPGB and STL Scheme of Good Borrowers , Scheme for 
Financing Against Assets, Fast Track Loan Scheme for existing borrowers 
under FAAS (commercial/ residential property) and Saral Scheme for SME 
sector  the documented rate of interest, after three years ( from the date of first 
disbursement) shall  be the prevailing rate of interest at that time or  the 
existing rate of interest whichever is higher. 


 
b) In all the loan/GB cases where  the exposure exceeds Rs.5.00 Crores 


(including existing outstanding loan amount and proposed sanction amount), 
the documented rate of interest shall be reset after every 12 months during the 
currency of loan from the date of first disbursement and the Corporation shall 
charge rate of interest prevailing at that time or existing rate of interest, 
whichever is higher. 


 


 







 


RFC/P&G/1271  
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-12(71)/456            Dated : 02.07.2009 
 
 


: P&G CIRCULAR : 
( LA  No. 510 ) 


 
Reg : Saral Scheme for SME Sector  


 
 
Attention is invited to P&G Circular No. 1211 dated 
01.12.2007 containing the Saral Scheme for SME Sector and 
amendments made vide P&G Circular No. 1215 dated 19.01.2008 
and P&G Circular No. 1219 dated 12.02.2008.   The PC&CC in  
meeting held on 9th June, 2009 has reviewed the scheme and 
has decided as under : 
 
1) The repayment period under the scheme has been  


increased from 3-1/2 years to 5 years including 
moratorium period not exceeding 6 months.  


 
Accordingly, clause No. 6 regarding repayment period 
under the scheme has been  modified.  


 
2) Clause No. 8 regarding the rate of interest has been  


amended by incorporating the following provisions:  
 


a) The rate of interest has been reduced from 17.00% 
p.a. to 15.50% p.a. and the timely payment rebate 
shall be @ 1.00% p.a. under the scheme. The 
effective rate of interest  is 14.50% p.a. A 
circular regarding the Interest Rate structure 
has been issued separately.  


 
b) In the loan cases where the exposure is upto Rs. 


5.00 crores(including existing outstanding loan 
amount and proposed sanction amount),  the 
documented rate of interest after three years 
(from the date of first disbursement) shall  be 
the prevailing rate of interest at that time or 







 


the existing rate of interest whichever is 
higher.  


 
c) In the loan cases where the exposure exceeds Rs. 


5.00 crores (including existing outstanding loan 
amount and proposed sanction amount), the 
documented rate of interest shall be reset after 
every 12 months during the currency of loan from 
the date of first disbursement and the 
Corporation shall charge rate of interest 
prevailing at that time or existing rate of 
interest, whichever is higher. 


 
Other terms & conditions shall remain unchanged.   
   
All concerned are advised to incorporate these amendments 
in the scheme at appropriate places and ensure compliance 
of the same with immediate effect.  
 
 


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO.  
2. All Branch Offices/Sub-Offices.  
3. DGM(A&I),  Eastern & Western Zone  
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RFC/P&G/1257 
 


Rajasthan Financial Corporation
(LOANS SECTION) 


Head Office  
Tilak Marg 


Jaipur  
 
Ref. No. RFC/LA-13(11)/ 2338          Dated :  31.03.2009 


 
: P&G CIRCULAR : 
(LA  No. 502) 


 
Reg : Reset clause for Rate of Interest in loan cases. 


 
 
The matter regarding charging rate of interest in loan 
cases was discussed in the PC&CC meeting held on 18th & 
20th March, 2009 with reference to discussions during the 
Mid term review of BPRF targets of FY 2009 by SIDBI. It 
has been decided that in all the loan/GBD schemes, if the 
exposure exceeds Rs. 5.00 crores (including the existing 
outstanding loan amount and proposed sanction amount), 
the documented rate of interest shall be reset after 
every 12 months during the currency of loan commencing 
from the date of first disbursement of loan including 
token disbursement and the Corporation shall charge rate 
of interest prevailing at that time or existing rate of 
interest, whichever is higher. Accordingly 
policy/guidelines on the Interest Rate Structure shall 
stand modified.  
 
This decision shall be applicable on all the cases 
sanctioned on or after 01.04.2009. 
 
All concerned are advised to take a note of above and 
ensure compliance.  
 


Sd/- 
(ATUL KUMAR GARG) 


CHAIRMAN & MANAGING DIRECTOR  
 
Copy to : 
 
1. Standard Circulation at HO. 
2. All Branch Offices/Sub-Offices 
3. DGM (A&I) Eastern & Western Zones.  







                                                                                                      RFC/P&G/1258 
RAJASTHAN FINANCIAL CORPORATION 


(LOANS SECTION) 
         Udyog Bhawan 


Tilak Marg 
Jaipur-302005 


 
Ref. RFC/LA-13(1)/40                       Dated : 09.04.2009 
 


: CIRCULAR : 
(LA No. 503) 


 
Sub: Policy on Group Credit Exposure 


 
The Board of Directors in the meeting held on 25.2.2009 has considered the matter 
regarding Credit Exposure limits as per RBI guidelines and fixed the exposure limits 
for individual applicant and group as 15% and 40% of capital funds of the 
Corporation respectively. 
 
The Board has further noted the definition of a group i.e. if a person controls the 
companies/firms or/is having controlling stake/shareholding of more than 50% then 
the person/company/firm is to be considered as a group. 
 
This definition will be applicable to all loan cases subject to the position of capital 
funds of the Corporation prevailing at the time of sanction. At present, capital funds 
stand at Rs.130.48 crores, as per balance sheet dated 31.3.08. However, these 
conditions shall not be applicable to the loan cases already cleared by PC&CC upto 
25.2.09. 
 
Accordingly, it is directed that compliance of the above said exposure limit for 
individuals and group may be ensured and relevant information in the consolidated 
data sheet may be incorporated alongwith following details while considering the loan 
applications:                     (Amt in lac) 
 
Sl. 
No. 


Name of the 
unit/ sister 
concern/ family 
concern 


Name of the director/ 
share holder  / partner/ 
Proprietor 


Amt.  
sanct. 


Amt 
Disb. 


Amt. O/S 
 


P.Sum  Intt.  Total 


% of 
share 
holding 


          
All concerned are advised to take a note of above and ensure compliance. 
        


        Sd/ 
(ATUL KUMAR GARG) 


Chairman & Managing Director 
Copy to: 


1. Standard circulation at HO 
2. All Branches/SOs 
3. DGM(A&I), Eastern & Western Zones. 







RFC/P&G/1260 
RAJASTHAN FINANCIAL CORPORATION 


(LOANS SECTION) 
Head Office  
Tilak Marg 


Jaipur  
 
Ref. No. RFC/LA-12(4)/89               Dated : 21.04.2009 
                                                 


: P&G CIRCULAR : 
(LA  No. 504) 


 
Reg : Scheme for Financing Guest Houses. 


 
Detailed guidelines were circulated vide P&G Circular No. 
1249 dated 11.12.2008 with regard to the Scheme for  
Financing Guest Houses. References have been received 
from field offices regarding  the nature of titles of 
land, the requirement of approved building plan  for 
sanction of loan under the Scheme.   
 
The matter has been examined in detail and it has been 
decided that the maximum loan upto 60% of MRV of the  
existing land and building shall be restricted for those 
projects where approved building plan duly approved by 
the competent authority alongwith clear mortgageable and 
marketable titles are available. In other remaining  
cases which are having clear mortgageable and marketable 
titles (Residential/Commercial/Guest houses/Hotel/Tourism 
purpose), except approved building plan, the maximum loan 
under the scheme shall  be restricted upto 60% of MRV of 
the  existing land only subject to the submission of 
prescribed   undertakings  & fulfillment of other norms 
of the Scheme.  
 
All concerned are advised to take a note of above and 
ensure compliance of the same.  
 


Sd/- 
(ATUL KUMAR GARG) 


CHAIRMAN & MANAGING DIRECTOR  
 
Copy to : 
 


1. Standard Circulation at HO. 
2. All Branch Offices/Sub-Offices 
3. DGM (A&I) Eastern & Western Zones.  







 


RFC/P&G/1263        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-11(19)/200                Dated : 08.05.2009 
 


: P&G CIRCULAR: 
(LA No. 505) 


 
 Reg : Reconstitution of the Project Clearance & Consultative     
Committee (PC&CC) 
 
In supersession of all earlier directions, the constitution of 
the PC&CC will now be as under :- 
 
1 Chairman & Managing Director  Chairman 
2 Executive Director  Member 
3 Financial Advisor/General Managers  Member 
4 Dy. General Manager (Tech.) Member 
5 Dy. General Manager (Law)/Manager (Law) Member 
6 Dy. General Manager (Loans-I) Member 
7 Dy, General Manager (Loans-II) Member 
 
The Dy. General Manager (Loans-I) will be the Member Secretary. 
 
All members will be attending the Meeting on regular basis. The 
Dy. General Manager (BP) or Manager (BP) will be attending by 
rotation. The concerned Dy. General Manager (Loans) placing the 
matter pertaining to policy decision will invariably attend the 
Meeting. The other guidelines shall remain unchanged.  
 
The above amendment be made in Chapter LA-3 (on page No.21 of 
P&G) with immediate effect.  
 
All concerned are advised to take note of above and ensure 
compliance.  


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO  
2. All Branches/Sub-Offices  
3. DGM(A&I),  Eastern & Western Zone  
 
 







 


                                        RFC/P&G/1266        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-15(6)/255        Dated : 19.05.2009 
 


: P&G CIRCULAR : 
(LA  No. 506) 


 
Reg : Financing of Salt Manufacturing Units. 


 
A Study report of Technical Cell on Salt Manufacturing 
Units was placed before PC&CC in its meeting held on 
05.05.09. On examination it has been decided to stop 
financing of salt manufacturing units in the entire State 
with immediate effect. Further it has been decided that 
speedy action may be taken to recover the Corporation dues 
by taking appropriate action in default cases under this 
sector as per the norms. 
 
Accordingly the product of salt manufacturing unit is 
hereby incorporated in the Restrictive List i.e. Schedule 
1/6-A at S.No. 19 of PG. 
 
All concerned are advised to take a note of above and 
ensure compliance of the same.  
 
 


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO.  
2. All Branch Offices/Sub-Offices.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 
 
 
 







 


 
RFC/P&G/1267        


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-16(1)/289        Dated : 26.05.2009 
 


: PG CIRCULAR : 
(LA  No. 507) 


 
 Reg : Delegation of powers for sanction of loan.  
 
Detailed guidelines were issued vide P&G circular No. 1054 
dated 27.05.2004, 1191 dated 30.08.2007, 1228 dated 
28.05.2008 and 1241 dated 13.10.2008 for delegation of 
powers for sanction of loan. 
 
In view of increase in cost of projects substantially, it 
has been decided that sanctioning powers of Managers 
(Branch) posted at the following branches may be enhanced 
upto the extent of Rs. 100.00 lacs for SME Sector (only 
project loan cases) including Good Borrowers except Card 
Schemes.   
 
Name of the Branch offices :  
Jaipur (City), Jaipur (Rural), Sitapura (Jaipur), VKIA 
(Jaipur), Bhiwadi, Jodhpur, Bhilwara, Kishangarh, Udaipur, 
Kota, Alwar & Bikaner.  
 
However, while sanction of loan it should be ensured by the 
sanctioning authority that if the loan amount required is 
more than the MRV of existing and proposed land & building, 
additional collateral security is invariably obtained.  
 
All concerned are advised to take a note of above and ensure 
compliance of the same.  


Sd- 
(PAWAN ARORA) 


Executive Director  
Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  







 


 
 


                                                                RFC/P&G/1268       
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


 
Ref.No. RFC/ LA-/GBD/Gen./125/374            Dated :  16. 06.2009 


 
 


: PG CIRCULAR : 
(LA  No. 508) 


 
Reg :  Scheme for Financing Against Assets  


 
 
After review of the provisions of Scheme for Financing Against Assets, the 
PC& CC in its meetings held on 13.05.2009  and 09.06.2009 has decided to 
make following amendments in the Scheme : 
 
(1) In the eligibility criteria of the scheme under clause 2 (b) & (c) immovable 
property located within JDA limits  may  also be considered by CMD on case 
to case basis for loan cases of Jaipur.  
 
(2) No financial assistance is to be provided under the scheme against the 
security of property held in the Joint names.  
 
(3) Loan against the security of properties located out side the State shall not 
be considered for financing under the scheme.  
 
(4) Loan against the security of commercial & residential properties located 
at the places other than Distt. Head quarters covered under the eligibility 
criteria of the scheme as per earlier circulars under clause 2 (b) & (c) of the 
scheme may be considered for financing by Branches Offices only with the 
prior approval of HO for which references may be sent to Loans  Section in 
the same  proforma as specified for loan cases amounting to Rs. 5.00 lacs to 
15.00 lacs.  
 
(5)  The disbursement shall be made in minimum two number of installments 
or higher number of installments as the disbursing Authority feels 
appropriate after satisfying the compliance of terms & conditions of sanction 
letter.  







 


 
Disbursement of last 40% of the sanctioned loan amount shall be made only 
after obtaining CA Certificate for utilization of earlier disbursed loan. 
 
(6) If the commercial /residential property offered for security is located in 
the following areas of Jaipur, the MRV of land shall be calculated on the 
basis of DLC rate prevailing in the area :- 
 
a) Jagatpura Area.  


b) Agra Road Area 


c) Tonk Road Area 


 
However, CMD may consider  MRV of the property upto 125% of DLC rate 
depending upon the location of the property.   
 
Other provisions of the scheme shall continue to be followed as per 
prevailing guidelines.  
 
Necessary amendments may be incorporated at appropriate places in the 
existing scheme.    
 
All concerned are advised to take a note of above and ensure compliance.  
 
 
 


(Atul Kumar Garg  ) 
 Chairman & Managing Director 


 
Copy to : 
 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
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                     RFC/P&G/1269 
 


RAJASTHAN  FINANCIAL CORPORATION 
 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref. No.RFC/LA-13(11)/429       Dated :  25.06.2009 
 


P&G CIRCULAR 
(LA No.  509 ) 


 
    Reg : Revision in interest rate structure of the Corporation 
 
  Pursuant to revision in refinance rate by SIDBI vide circular dated 


12.05.2009, the Board in its meeting held on 18.06.2009 has reviewed the 


Interest rate structure for  various loan schemes and it has been decided to 


revise the interest rate structure as per Annexure “A”. 


 


The revised rates shall be applicable to  loan cases to be sanctioned on 


or after 18.06.2009 and the loan cases sanctioned earlier but the execution of 


the loan documents (including token disbursement) of the same is to be done 


on or after   18.06.2009. 


 
 All concerned are advised to take note of the above and ensure 


compliance.  


 
 


(Atual Kumar Garg)  
Chairman & Managing Director 


ENCL : AS ABOVE.  
 
Copy to : 
1- Standard Circulation at HO,  


2- All Branches /Sub-Offices,  


3- DGM (A&I) Eastern & Western Zone,  
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  Annexure ‘A’ 
 


INTEREST RATE STRUCTURE EFFECTIVE FROM    18.06.2009 
                                                                                                          


APPLICABLE FOR SSI /MSI /NON SSI SECTOR IRRESPECTIVE OF COST OF PROJECTT


S. 
No
. 


NAME OF THE SCHEME DOCUMENTED 
RATE OF 
INTEREST 
 


TIMELY 
PAYMENT 
REBATE 


EFFECTIVE 
RATE OF 
INTEREST 


1. SME Sector Units (Industrial & 
Service Sector projects) Upto Rs. 
50,000/.  
 


11.50% 0.50% 11.00% 


2. SME Sector Units (Industrial 
projects) above Rs. 50,000/- & 
upto Rs. 20.00 Crores. 
 


14.00% 1.25% 12.75% 


3. a)Financing Against Assets 
Scheme & Scheme for 
Financing for Builders 
/commercial  /residential  
complexes/  Multiplexes, 
Hotels, Hospitals etc. for 
purchase of land & building. 


 
 
b)Saral Scheme for SME sector  
 


17.00% 
 
 
 
 
 
 
 
 


      15.50% 


0.00 
 
 
 
 
 
 
 
 


   1.00% 
 


17.00% 
 
 
 
 
 
 
 
 


   14.50% 


4. Project loan for Construction of 
Commercial /Residential 
Complexes  


 


17.00% 1.00% 16.00% 


5. a) Service Sector projects 
(excluding Serial No. 3 to 4) 
and  including  Hotel Projects 


b)Tourism Projects/Guest Houses 
(except hotel projects) and 
Hospitals/ Nursing Homes 
Projects.  


14.00% 
 
 
 


14.00% 


1.25% 
 
 
 


0.50% 


12.75% 
 
 
 


13.50% 
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APPLICABLE FOR GOOD BORROWER SCHEMES
 


S. 
No
. 


NAME OF THE SCHEME DOCUMENTED 
RATE OF 
INTEREST 


TIMELY 
PAYMENT 
REBATE 


EFFECTIVE 
RATE OF 
INTEREST 


1. a) Short Term Loan Scheme 
(STL),  Working Capital Term 
Loan Schemes (WCTL), Special 
Purpose Working Capital Term 
Loan Scheme (SPWCTL). 
 
 
b) Units promoted by Good 
Borrower (UPGB)  
 


14.00% 
 
 
 
 
 
 


     13.75% 


1.25% 
 
 
 
 
 
 


   1.25% 


12.75% 
 
 
 
 
 
 


   12.50% 


2. Working Capital Term Loan to 
Non Assisted Units  
 


14.50% 0.25% 14.25% 


3. Platinum Card Scheme  
 


14.50% 0.75% 13.75% 


4. Gold Card Scheme  
 


14.50% 0.50% 14.00% 


 
Note :- 


1. In case of loans upto Rs. 5.00 lacs to SC/ST entrepreneurs the rate of interest shall 
be 2% less than the rate of interest applicable to other entrepreneurs in terms of PG 
circular No. 535 dated 7th Aug., 1993.  
 


2. In case of loans upto Rs. 5.00 lacs, to disabled persons, a firm in which disabled 
person is partner having majority (not less than 51%) share, the rate of interest shall 
be 2% less than the rate of interest applicable to other entrepreneurs.  
 


3. Liquidated damages in case of default shall be charged on amount in default for the 
period of default at rates applicable prescribed by Corporation from time to time. No 
interest would be charged on the liquidated damages. However, the mode of 
appropriation of receipts shall remain uncharged.  
 


4. Interest on rehabilitation cases is to be charged as per the guidelines issued by the 
Reh. Cell.  
 


5. a) In the schemes where Post Dated Cheques for equated quarterly / monthly 
installments are obtained, the cheques shall be taken net of rebate. It should be 
clearly mentioned that EQI/ EMI has been calculated in net of rebate i.e. at the 
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interest rate  ---% minus  --% rebate. In case if the cheque is not realized then BO 
shall ask the borrower for enhanced amount of EQI/ EMI on actual rate of interest. 
 
b) In all other schemes  Post Dated Cheques shall be taken for all the installments 
of  Principal loan amount as per P&G circular no.1173 dated 18.04.2007. 
 


6. a) No processing charges shall be levied under Card Loan Scheme under Good 
Borrowers. 
 
b) Processing charges in all the GBD Schemes shall be 0.75% of sanctioned loan 
amount except card loan Schemes, as per P&G circular No. 1256 dated 
30.03.2009.  
 


7. Service charges @ 1% p.a. are applicable quarterly in addition to the applicable 
interest on loans granted under WCTL Scheme of Good Borrowers including NAU 
Scheme and  Pass Book Scheme. 
 


8. The company / concern shall be eligible for timely payment rebate as per the 
prevailing policy of the Corporation from time to time. 
 


9.  a) In the loan cases where  the exposure is upto Rs.5.00 Crores (including 
existing outstanding loan amount and proposed sanction amount)and are 
considered under UPGB and STL Scheme of Good Borrowers , Scheme for 
Financing Against Assets, Fast Track Loan Scheme for existing borrowers 
under FAAS (commercial/ residential property) and Saral Scheme for SME 
sector  the documented rate of interest, after three years ( from the date of first 
disbursement) shall  be the prevailing rate of interest at that time or  the 
existing rate of interest whichever is higher. 


 
b) In all the loan/GB cases where  the exposure exceeds Rs.5.00 Crores 


(including existing outstanding loan amount and proposed sanction amount), 
the documented rate of interest shall be reset after every 12 months during the 
currency of loan from the date of first disbursement and the Corporation shall 
charge rate of interest prevailing at that time or existing rate of interest, 
whichever is higher. 


 


 







 


RFC/P&G/1271  
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 


Ref.No. RFC/ LA-12(71)/456            Dated : 02.07.2009 
 
 


: P&G CIRCULAR : 
( LA  No. 510 ) 


 
Reg : Saral Scheme for SME Sector  


 
 
Attention is invited to P&G Circular No. 1211 dated 
01.12.2007 containing the Saral Scheme for SME Sector and 
amendments made vide P&G Circular No. 1215 dated 19.01.2008 
and P&G Circular No. 1219 dated 12.02.2008.   The PC&CC in  
meeting held on 9th June, 2009 has reviewed the scheme and 
has decided as under : 
 
1) The repayment period under the scheme has been  


increased from 3-1/2 years to 5 years including 
moratorium period not exceeding 6 months.  


 
Accordingly, clause No. 6 regarding repayment period 
under the scheme has been  modified.  


 
2) Clause No. 8 regarding the rate of interest has been  


amended by incorporating the following provisions:  
 


a) The rate of interest has been reduced from 17.00% 
p.a. to 15.50% p.a. and the timely payment rebate 
shall be @ 1.00% p.a. under the scheme. The 
effective rate of interest  is 14.50% p.a. A 
circular regarding the Interest Rate structure 
has been issued separately.  


 
b) In the loan cases where the exposure is upto Rs. 


5.00 crores(including existing outstanding loan 
amount and proposed sanction amount),  the 
documented rate of interest after three years 
(from the date of first disbursement) shall  be 
the prevailing rate of interest at that time or 







 


the existing rate of interest whichever is 
higher.  


 
c) In the loan cases where the exposure exceeds Rs. 


5.00 crores (including existing outstanding loan 
amount and proposed sanction amount), the 
documented rate of interest shall be reset after 
every 12 months during the currency of loan from 
the date of first disbursement and the 
Corporation shall charge rate of interest 
prevailing at that time or existing rate of 
interest, whichever is higher. 


 
Other terms & conditions shall remain unchanged.   
   
All concerned are advised to incorporate these amendments 
in the scheme at appropriate places and ensure compliance 
of the same with immediate effect.  
 
 


Sd/- 
(Atul Kumar Garg) 


 Chairman & Managing Director 
 
Copy to : 
 
 
1. Standard Circulation at HO.  
2. All Branch Offices/Sub-Offices.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 
 
 
 
 
 



Aslam

Note







 


RFC/P&G/1273        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-12(61)/538                                 Dated :15.07.2009 
 


: PG CIRCULAR : 
(LA  No. 511 ) 


 
Reg: Scheme for financial assistance for Commercial Complexes, Show Rooms & 
Sales Outlets.  
 
The Scheme for financial assistance for Commercial Complexes, Show Rooms & Sales 
Outlets was circulated vide P&G Circular No. 882 dated 16.10.2000. Amendments in 
the scheme have been made from time to time. 
 
Representations have been received from entrepreneurs to consider  financial 
assistance to  intending buyers of shops/offices/commercial space where the 
Commercial Complex is assisted by the Corporation. 
 
The matter was placed before the  PC&CC in its meeting held on 03.07.2009 wherein it 
has been decided that purchase of commercial  area for running permissible  activities 
is also allowed for financing under the scheme. 
 
Accordingly, the existing provision under clause “Eligible activities” in chapter LA(S)-
1/16B at page 225 of PG, is substituted  as under: 
 
a)  Construction of commercial complexes, showroom(s) & sales outlets providing basic  
infrastructure  facilities  like Electricity, Water, Sanitary-ware, Telephones, Internet, E-
Commerce, Lift,  Air conditioners and Cooling, Parking, Storage etc. 
 
b) Purchase of  commercial  area for running permissible  activities.  
 
All concerned are advised to take a note of the above amendment and ensure 
compliance of the same with immediate effect.  
 Sd/- 


(Atul Kumar Garg ) 
 Chairman & Managing Director 


Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 







 


RFC/P&G/1274        
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 
Ref.No. RFC/ LA-15(6)/627                                                       Dated :29.07.2009 
 


 
: PG CIRCULAR : 


(LA  No. 512) 
 
 
Reg : Financial assistance for Mineral Grinding Units(Marble chips & 
powder) in Alwar district).   


 
 
Attention is invited  to P&G circular No. 1177 dated 18.05.07 on the subject cited 
above.  
 
Representations have been received to further liberalize the policy on the matter to 
enhance  business in the segment. In view of the above, the matter has been 
examined in detail and revised the policy as mentioned below :  
 
“The Competent Authority may consider financial assistance for setting up mineral 
grinding units (marble chips and powder) including expansion, on merits of the 
case in the Industrial areas of Alwar District (MIA, Rajgarh, Khairthal, Old Industrial 
area, Alwar) with the condition to furnish  collateral security of not less than 50% of 
the loan amount in addition to the prime security of assets of the unit”.  
 
Accordingly, it has been decided to substitute  the relevant  para  appearing in the  
Selective List (Schedule 1/6-B). 
 
All concerned are advised to take a note of the above and ensure compliance.  
 
 


Sd/- 
(PAWAN ARORA ) 
Executive  Director 


Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 







 


                                                                                                    RFC/P&G/1275        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-13(11)/650                                              Dated : 30.07.2009 
 


: PG CIRCULAR : 
(LA  No. 513) 


 
Reg : Revision in Interest Rate for Hotel Projects. 


 
 
Attention is invited to P&G circular No. 1269 dated 25.06.2009 regarding revision 
in Interest Rate structure of the Corporation.  
 
The matter regarding charging of interest rate in hotel cases was reviewed in   
PC&CC meeting held on 23.07.2009 and  it has been  decided to enhance  the 
effective  rate of interest for  Hotel projects  from existing @ 12.75% to @ 
13.50% p.a. (documented rate of interest @ 14% minus  timely payment rebate 
@ 0.50%). 
 
The revised rate shall be applicable to loan cases to be sanctioned on or after 
23.07.2009 and the loan cases sanctioned earlier but the execution of the loan 
documents (including token disbursement) of the same is to be done on or after 
23.07.2009.  
 
Other terms & conditions shall remain unchanged.  
 
All concerned are advised to take a note of above and ensure compliance of the 
same.  


 
 Sd/- 


(PAWAN ARORA) 
Executive Director  


Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 
 







 


                                                                                                    RFC/P&G/1276        
RAJASTHAN  FINANCIAL CORPORATION 


(LOANS SECTION) 
Udyog Bhawan,  


Tilak Marg, 
JAIPUR-302 005. 


 
Ref.No. RFC/ LA-16(1)/ 653                                          Dated : 31.07.2009 
 


: PG CIRCULAR : 
(LA  No. 514) 


 
Reg : Delegation of powers for sanction of loan. 


 
 
Detailed guidelines were issued vide P&G circular No. 1054 dated 27.05.2004, 
1191 dated 30.08.2007, 1228 dated 28.05.2008, 1241 dated 13.10.2008 and 
1267 dated 26.05.2009  for delegation of powers for sanction of loan. 
 
The matter regarding enhancement of powers of sanction of B.O. Neemrana was 
placed before PC&CC meeting held on 23.07.2009. It has been decided to 
enhance the powers of sanction  of term loan of the  Manager(Branch), B.O. 
Neemrana from existing Rs. 40.00 lacs to Rs. 100.00 lacs for SME Sector (only 
project loan cases) including Good Borrowers except card schemes. Sanctioning  
powers of the  Manager(Branch)  for other categories  of loan shall remain 
unchanged.  
 
While sanctioning   loan,  it should be ensured by the sanctioning authority that if 
the loan amount required is more than the MRV of existing and proposed land & 
building of the unit, additional collateral security shall  invariably be obtained.  
 
All concerned are advised to take a note of above and ensure compliance of the 
same.  


 
 


 Sd/- 
(PAWAN ARORA) 
Executive Director  


Copy to : 
 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  
 
 
 







 


RFC/P&G/1277        
 


RAJASTHAN  FINANCIAL CORPORATION 
(LOANS SECTION) 


Udyog Bhawan,  
Tilak Marg, 


JAIPUR-302 005. 
 
Ref.No. RFC/ LA-GBD/Gen/125/688                                                   Dated :  10.08.2009 
 


: PG CIRCULAR : 
(LA No. 515) 


 
Reg : Scheme for Financing Against Assets. 
              (Disbursement of loan amount) 


 
Attention is invited to P&G circular No. 1268 dated 16.06.2009 on the subject cited above.  
 
It was brought to the notice of PC&CC in the meeting held on 23.07.209 that due to the 
revised guidelines as circulated vide  above said P&G Circular, entrepreneurs are facing 
problems in getting disbursement as per their requirement and simultaneously the pace of 
disbursement of the Corporation is also being affected.    
 
The matter was reviewed in detail. It has been decided that disbursement under the 
Scheme for Financing Against Assets shall continue to be made in minimum two number 
of instalments but CA Certificate for utilization of  disbursed loan in the  prescribed 
performa shall required to be obtained before disbursement of last 20% of sanctioned loan 
amount in modification of  earlier guidelines.  
 
However, in case of switch over of loan cases the entire existing outstanding amount of 
the Bank/FI may be switched over in one instalment under the scheme subject to 
admissibility of loan based on MRV as per norms.  
 
The revised guidelines shall be applicable to the loan cases to be sanctioned on or after 
the date of  issue of this circular.  
 
All concerned are advised to take a note of the above and substitute the relevant para 
appearing at point No. 5 of PG circular No. 1268 dated 16.06.2009 accordingly.  
 
Other provisions of the scheme shall remain unchanged.  
 
 


Sd/- 
(PAWAN ARORA ) 
Executive  Director 


 
Copy to : 
1. All BOs / SOs.  
2. Standard Circulation at HO.  
3. DGM(A&I),  Eastern & Western Zone  







 


 
 





		-P&G-CIRCULAR-1257_60-31-03-2009-RESET-CLAUSE-FOR-RATE-OF-INTEREST-IN-LOAN-CASES.pdf

		P&G-CIRCULAR-1257_60-31-03-2009-RESET-CLAUSE-FOR-RATE-OF-INTEREST-IN-LOAN-CASES.pdf

		P&G-CIRCULAR-1257-31-03-2009-RESET-CLAUSE-FOR-RATE-OF-INTEREST-IN-LOAN-CASES.pdf

		P&G-CIRCULAR-1258-09-04-2009-POLICY-ON-GROUP-CREDIT-EXPOSURE.pdf

		P&G-CIRCULAR-1260-21-04-2009-SCHEME-FOR-FINANCING-GUEST-HOUSES.pdf



		PG_Circulars.pdf



		pg-circular-68-69-71.pdf

		P&G-CIRCULAR-1268-16-06-2009-SCHEME-FOR-FINANCING-AGAINST-ASSETS.pdf

		P&G-CIRCULAR-1269-25-06-2009-REVISION-IN-INTEREST-RATE-STRUCTURE-OF-THE-CORPORATION.pdf

		P&G-CIRCULAR-1271-02-07--2009-SARAL-SCHEME-FOR-SME-SECTOR.pdf





